Budget Recommendations - Economic Development and Revenue

ECONOMIC DEVELOPMENT AND REVENUE

Jim Grover, Analyst

AGENCY BUDGET OVERVIEW

ECONOMIC DEVELOPMENT AND REVENUE
AGENCIES INCLUDE:

e Tax Commission

e Community and Culture

e  Governor’s Office of Economic Development

e  Utah Science Technology and Research (USTAR)
e  Utah Sports Authority

Mission: Ewnbance the quality of life for the people of the State of
Utal and expand the number of high paying jobs in the State

Where Will My Taxes and Fees
Go for Economic Development and Revenue?

(Total FY 2010 Operational Funding is $215,445,400)
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MAJOR ACCOMPLISHMENTS AND SERVICES

(Headings include funding in Governot’s recommendations)

Tax Commission - $82.5 million

o  C(Collected, recorded, and distributed more than $7.3
billion in net revenues from more than 40 different
taxes and fees, resulting in deposits to mote than
200 different funds

Community and Culture - $74.8 million

e Ameliorated affordable housing shortages by creat-
ing or preserving approximately 913 housing units
using the Olene Walker Housing Loan Fund

e Provided support, training, consulting, and grants
for libraries, and special library services for more
than 17,000 blind users

e Provided grants to communities, non-profit arts
and museum organizations that provided services
to more then 4.4 million citizens and visitors

e Improves responsiveness to the needs of Asians,
Blacks, Hispanic/Latinos, and Pacific Islanders by
working closely with state agencies

e Coordinates relations between state, tribal, and
federal governments to enhance services, and finds
solutions to issues impacting Native American
communities

Governot’s Office of Economic Development

(GOED) - $39.4 million

e  Generated $13.65 of tax revenue for every state
dollar spent on advertising in FY 2008

e  Strengthened Utah’s ability to conduct international
business with Europe and Asia by supporting the
first direct flights from Paris and Tokyo to Salt
Lake City

USTAR - $18.6 million

e  Turther established hi-tech research development,
at the university level, by forming 17 research
teams to create and commercialize emerging
innovative technologies

e  Started the planning and construction phase of
research and development facilities at the
University of Utah and Utah State University

Utah Sports Authority - $0.2 million

e  Promotes and coordinates state sponsored sporting
events



State of Utah

FY 2010 Budget Recommendations

RECOMMENDATIONS: GOVERNOR’S GOALS AND INITIATIVES

(See itemized list for full list of recommendations)

Tax Commission

e  Establish the third Salt Lake County Division of
Motor Vehicles office with $783,400 dedicated
credits

e  Provide compliance for alcoholic beverage distri-
bution with $197,000 restricted funds

e  Tund postal rate increases with $24,600 ongoing
General Fund and $24,500 ongoing Education
Fund, and $24,600 supplemental General Fund
and $24,500 supplemental Education Fund

GOED

e  Provide economic incentives with $14,040,000
one-time restricted funds*

e  Continue the Tourism Marketing program with
$7,000,000 one-time restricted funds*

e  Support the World Trade Center program with
$350,000 one-time General Fund

e  Continue to support the Health Insurance Initia-
tive with $605,300 one-time General Fund

*Refer to Table 11 to see General Fund recommendations for transfer
Sfunds
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PROPOSED LEGISLATIVE INTENT LANGUAGE

FY 2010 Proposed Legislative Intent

Community and Culture

Funds for State Library are nonlapsing.
e  Tunds for State History are nonlapsing.
e  Funds for Arts and Museums are nonlapsing.

e Funds for Housing and Community Development are
nonlapsing.

e Tunds for Zoos are nonlapsing.
e Tunds for Digitization are nonlapsing.

e Funds for “We Shall Remain” are nonlapsing.

GOED

e Funds for Administration are nonlapsing.

e  Funds for Office of Tourism are nonlapsing.

e  TFunds for Business Development are nonlapsing.
e TFunds for GOED are nonlapsing.

e  Funds for Economic Development Tax Increment Fund
are nonlapsing.

e  Funds for Tourism Marketing Performance Fund are
nonlapsing.

e  Funds for Film Incentive Fund are nonlapsing.

e  Funds for Industrial Assistance Fund are nonlapsing.

Tax Commission

e  Funds the modernization of tax and motor vehicle
systems and processes are nonlapsing.

USTAR
e  Tunds for USTAR are nonlapsing.

e  USTAR may expand its motor pool fleet by five vehicles.
Utah Sports Authority

e Funds for the Utah Sports Authority are nonlapsing.
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FY 2009 Proposed Legislative Intent

Community and Culture

Funds for State Library are nonlapsing.
e  TFunds for State History are nonlapsing.
e  Funds for Arts and Museums are nonlapsing.

e  TFunds for Housing and Community Development
are nonlapsing.

e  TFunds for Zoos are nonlapsing.

e  TFunds for Digitization are nonlapsing.

e  TFunds for “We Shall Remain” are nonlapsing
GOED
(]

Funds for Administration are nonlapsing.

e Funds for Office of Tourism are nonlapsing.

e  Funds for Business Development are nonlapsing.
e  Funds for GOED are nonlapsing.

e  TFunds for Economic Development Tax Increment
Fund are nonlapsing.

e  Funds for Tourism Marketing Performance Fund
are nonlapsing.

e TFunds for Film Incentive Fund are nonlapsing.

o  Funds for Industrial Assistance Fund are
nonlapsing.

USTAR
e  TFunds for USTAR are nonlapsing.
Utah Sports Authority

e  TFunds for the Utah Sports Authority are
nonlapsing.
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FY 2010 Budget Recommendations

State of Utah
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